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July 31, 2008

Ron Pasco, Branch Manager
222 S. Gillette Ave.
P.O. Box 3004
Gilette, WY 82717

Subject: Authorization for Amount Reduction of Certificate of Deposit (CD). US Energy Corp..
Tony IWLucky Strike. M/017/001. Garfield. Utah

Dear Mr. Pasco.

First Interstate Bank of Commerce is presently holding a Certificate of Deposit (CD),
account number 300014370, forthe benefit of the State of Utah, Division of Oil, Gas and
Mining, School and hrstitutional Trust Lands Administration, and the Bureau of Land
Management as a form of reclamation surety forUS Energy Corp fortheir TonyIWLucky Strike
Mine.

The Operator, US Energy Corp, have performed their obligations under the terms of
the agreement therefore:

. The Division authorizes First Interstate Bank to reduce the CD amount by $15,300.00;

. The unconditional control of the CD shall not be returned to the Owner;
o The terms and conditions associated with the CD Letter Agreement are

still in effect;
o The Division requires a balance of $6,000.00 in the CD account.

Please have an addendum to the CD Letter agreement sent to the Division
demonstrating the reduction in the CD account.

1594 West North Temple, Suite 1210, PO Box 145E01, Salt Lake City, UT 84f14-5801
telephone (801) 53&5340 . fecsimile (E0l) 359-3940 . ITf (601) 53E-745E . www.ogm.utah.gov
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Ron Pasco
2 of2
July 31, 2008
M/01710001

If you have any questions or require further discussion regarding the content of this
letter, please contact the Division (801) 538-5308.

.ffiyrely,<k"4&
/:*?*u J

DD:JP:eb
enc: cd letter agteement, copy, SITLA letter authorizing release
cc: Fred Craft, US Energy Corp, 877 North 800 West Riverton WY 82501

Lynn Kunzler, OGM
Dana Dean, OGM
Jed Pearson, OGM
Opie Abeyta, BLM
John Blake, SITLA

P:\GROUPS\IvIINERALS\WP\N4017-Garfield\1v10170001-TonyM-LuckyStrike\FinalVeductioncdl.doc
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Plateau Resources Limited. Inc.
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Certificate of Deposit Letter AsreeJnent Addendum #1
January 16,2007

Plateau Resources Limited. Inc.. Tonv M/Luckv Strlke M/017/001

Mr. Harold F. Herron, Director and President
Plateau Resources Limited, Inc.
877 North 800 West
Riverton, Wyoming 8250 I

According to the terms of the special purpose CD, $25600.00 is guaranteed as reclarnation fuirds available
to the State of Utah Division of Oil, Gas and Mining. The Operator, Plateau Resources Limited, Inc., has
completed partial reclamation work at their mine site. The amount required for completing the
reclamation work is $21300.00.

The Division hereby authorizes the reduction of Plateau Resoruces Limited, lnc. surety obligation by
$4300.00. The bank's administrative hold that has been placed on the account will apply only to the
obligated amount of $21 300.00. The balance of these funds in the amount of $4300.00 is hereby released
to the operator or their legal successors in interest.

Nothing herein contained shall vary, alter, or extend any provision or condition of the CD Letter
Agreement and any prior addendums. To the extent any conllict exists between this addendum and the
CD Letter Agreanent and prior addendums, these tenns shall control.

Please acknowledge with original signatures, make a copy for your records, and return this letter with to
the Division.

The below signed ecknowledges and accepts these revisions and incorporates them into the
November 14, 1996 Certificate of Deposit Agreement.

( - zz-r7

State of Utah
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas & Mining

MICHAEL R, STYLER JOHN R. BAZA
Executive Direc'tor Division Direc'tor

Date

RECEIVED
JAN 't 9 20r,7

DIV. OF OIL, GAS & IJ|INING

Baza, Director
ion of Oil, Gas and Mi



plateau resources limi
877 N. 8th W.
Riverton, V\ff 82501
phone (307) 8s6-9271
fax (307) 857-3050

January 23, 2007

Mr. John R. Baza, Director
Division of Oil, Gas and Mining
1594 West Temple, Suite 1210
PO Box 145801
salt Lake city, uT 941 14-5901

Re: Tony M/Lucky Strike Mine, M/01 7/001 Addendum to Reclamation Contract

Dear Mr. Baza:

Enclosed are the signed original Addendum to Reclamation Contract for the Tony M/Lucky
Strike Mine, M/017/001 and the signed original Certificate of Deposit Letter Agreement
Addendum #1. Both addendums relate to completion of reclamation work at th; Tony l41-ucky
Strike Mine site. We look forward to working with you and your staffto on the release of the
remaining site reclamation. Should you have any questions please contact me at 307.856 .g27 | .

Plateau Resources Limited, Inc.

fl/#
Fred Craft
VP Engineering

Enclosures (2)

RECEIVED
JAN Z 9 2t}tl7

DIV. OF OIL' GAS & MINING



Account Name: THE STATE OF UTAH, DIVISION OF OlL, GAS AND MINING AND
THE U.S. DEPARTMENT OF THE INTERIOR, BUREAU OF LAND
MANAGEMENT (BLM)

BUSINESS WPE: Partnership/Joint Venture

SSl,l/TlN: 38-21 15960

Account Number

30001 4370
lssue Date

March 11, 2004
Deposlt Amount

$25,600.00
Term

3 Months
Maturlty Date

June  11 ,2004

Fals Informstlon: Thls Accounl ls 8n inigrest bsaring accsnt. The Intorogt Iato on th€ acc,ount ls 1,15% wilfi an annual p€rcontagg ylsld ol
1.15%.

Th€ Intotesl rat6 8nd annual p€rcontage yl€ld will not change for tho torm of tho accounl. The inl€rsst rats will b€ in eff€ct untll June 11, 2004.
Int€r€st b€gins to accrue on thE busineis day you dopo8lt noncash items (toa example, ch€aks). lnter€st w not bo compo_unded on lhe-
account. lnter€st will be crcdlt€d al r|aturlty. We s/lll mall the intar€st in a ch€ck to you. InFs3t wlll bo crsdllcd lo you by malllng I chcck.t
maturlty to 87' N 8TH 3T W RIVERTON' WY @il1-,dil4

Balsnca Intormatlon: We tEe he avorags dally balanc€ mshod to calculats inisr€st on your ac@unt. This rnathod 8ppli8s a penodF rate P
lhe av€rage dally balsnce h th6 account lor ths p€rlod. The av€rago daly balance ls caloulst€d by addhg lho pdncipal in lho acclur for €acfl
rtay ot tha psrbil and divlding that flguro by ths numb€r ol days h the p€Ibd. Ws wil us€ an htsr6t aoorual basis ot 365 tor each dEy in f|9
year. You'r st nulntain a n{nimum averago daily balance ot $1,000.00 b oblaln fio dlsclos€d annual percentag6 yi€ld. Tho_av€rage daily
6ahnce b calculated by adding t|e prlnclpsl h hd' accoul tor oaoh day ol fie pedod 8nd dlvidlng that figure by lh€ numbsr ot days in ths
porlod.

Llmlt tlonr; You must d€posit $I,OOO.0o b op€n ffr accnunt. You rnay not mak€ sdditlonal d€poeits into thls acc(nxlt. You rnay nol tnake
withdrawab trorn your accor,nt urd lhe fiatudty (hb-

Tlms Acclunt Intonmtloni Yotr accou wfll nrature dr June 11, aD4. I you witdraw ary ot thB prl|opal bolote th€ tnatirily date, wg may
lmpo6€ a psnalty ot lhr€g (3) rFnth's Int€r€st m h6 enEuit wihdswtr. Thts account wll autornathaly rensvr. You wi|l have t€n (10) Cal€rdat
Oiys attei tre iuturity Odtri to wfrOraw fun& wlt|oot p€nalty. f you do not wihdraw the ft,r|ds, sach t€|rawsl tom lvill bo tor an id€ntical
psrlod ol line as he orlglnal tErm.

Account F!aa: The tolb^rlng t€€ apdiss lo this account Spoclal Cul€lf Stabm€rf Pthlm: $5.

NON TRANSFERABLE. NON NEGOTIABLE
ilember

FDIC
Sigatu9and Title ol Anhorized Financid InsttMion Signer

l f i ' a t -o

REEMENT . MONTH AUTO RENEW CD

Flnanclal Instltution: First Interstrate Bank, Glllette Downtown Branch
222 South Gillette Avenue, P. O. Box 3004, Gillette, WY 82717-W4

TIME DEPOSIT AG

30001 4370

Ws aoor€clatg Your d€dtbn b oo€n a ttne dopo€it accow[ wih |E. Ihb Agr€€m€nt 36tg loft csdain condilor]r, rat€s, atd.rules [Et ar€ gpgcinc F
lrour i{boolrlt. 

-Eacfi 
thn€r ackfu)'tl€do€c that t|e Accos Holdef nam€d lu8 plac€d on d€pocit wllh tha Flnatrral lqsnulo! n€-u€Po8ll Aflrc(|tn

hd'lcabd. md h83 sordd b ks€o fte fin& on dspo8n unfl Otg Mauny Dab, A3 us€d h lhls Agfa€trE rt, tha !|oQ!3 
'lpu', lpqr tr -yolJr3- man

O€ Accdrn Holdsr(Bl, t€ nord 'Accounf rEans t s Tnla D€Dcit Accoont tr|d O|e nod 'Ao!€fll€l|f m€ar|s |hE-rrn€ q€po3n AgrEsnenl,. am me-.
woad6 \e-. .us. atu "ouf rnsan ho FlnarckJ Inctltutibrl Thld Account'16 sfl€ctve as ol lhs lssus Dale and is_valrd 9E ol rl€ oate wa recolve ct€orl
ff'r;fiili n€nE iinch as ahsdG dswn on oUrer ttnanctat insiiir.rtons) d€positod b open the Aoclunt. D€p6its of toteign cun€rEy wll be
coovort€d b U.S. fuixls as ol [|e data ol dspoeit and w||l be tonoc{€d al aJch m our r&ords.
|lfTEnEST RAIE Tho intarsst reie b th. annr.Dl rab ot irter€gl paid on t|e Accoutt which dogs not rotl€ct co||lpouldlno ('lnt€t9st Faie'), and is
bas€d uoon tre intsr6t accrual ba8b d€scrh€d abo'g.
AUTOIIATIC RENEWAL POLICY. It the Aaoount w automatlcaly rqn€w as d€ecdb€d aborg, he pdncipal Itq4t atd all paid. eam€d..hbrsst lhat
has not be€o wlthdatvn will aubfnatlcsly r€t|€tfl On 6ACh iim|| V Oab br the btm d€SCdbed ADo\rO b ule lfne Accotfi Imonnauon sscqon.
iffi;i fr;ir;ildi ilbuiiblid- ire d$ittri6a- rit tts 

-i*ere3i-rab'tpfi 
h a{bci lor tno da€hs d rhat Dopch ArE'I{ arxl lem. I you wbh b

wihdraw ftnda fiom your Acco(r|l you mlsl ncttfy |a du/ng f|o gfaca pshd ansr the iretudty Dato.
EARLY WTTHDFAWAL PENALTY. You h6/6 agrs€d b k€€p the ftrxb on &poalt undt ha Marudty.Date ot your Accoutli. Any wihdrswsl.ot all or
Dart of dlo ftn& frqn your Accornt tr|of b mtuity may l€sih h an €arly wlttdrawal p€nalty, Ws lYill collsl'er r€qu6t8 lor garry lvruronwal afir. I
bra Ed, u|e penalv as sp€c'|ff€d abova wlt apfly.

**' HjBiREffJ[*jiffiH-X ffit"if Hft,lffi&ffi'i["\?b':f gH{n$F"%ffijbt #FsH}3ffi113$'Bffi1'&'ffi,fl
;1iliiffiriii|tffi;ffi iiiiiii:iii6f dah;F inoi;irta-iv-udEitl. irb eart iimargwgt r*ralty nuy be npre han rte Mhirnuln Resiteal
F;iiiv:'Yd;";6i'i66"Aiii'iiiiiidiAt ir€nitv 6i fiiliiha i,art'd uro acinrec hteiast on te lhcounl. lt'yow Accottnt ha8 not sam€d sioush
htsrssl. or il f|b fit€.sst ha3 bo€n patl, ws tal6 tlb dilfdenca trom th€ pnncipal stloitnt ol l,our A6toml

E c.Fdonr. we may tet.you wihdraw l|msv trsn rrour Acaout b€fot€ 0|€ tihturiv Oat3 witFut an €attv wltd.#%ffi1.#IH"T

$ffiRifffigffi.gftlffitf tba;,;;n;oulo-;is
ffi,;"",?ffiff Hffiig''5o"ffiffi#*P'.[Jt gtf.$ m: ff.,ilgr gn*rr,t".'Hwtss"ffis"fiJtl'"lt iffiir.fr
aodlcade oraco todod (lt atty).

Hf {s,trji,?f{*,fl tsffi ##Hls,-fff ,s#s"%wsffi {i#gfii,i$fj"",, jI#f [/$i[ffi {i6riHA: ii€mh-dah Crid Trua{ AccoudtSt witrout nbtice, foi any llabillU or ilebt ol any of you, wheher joint or indiv
wnetrer fiov[ or heieafter.exlsting, 

'q-nd 
wfrether -arislng.from overdrafb,.€ndorserni]n6. gygp1lleqs'^,Lggqsl-

5r indivkfuaf, whethei direct or contingent,
loang, altachments, gBmishmenb, levles,whetEr io* or hars6ll6r o&itn.'and Yvhdt|or ! slno fom ovbKltrlb' €n(b18€fl|6ttb' $JatadatS. loatF' aaacnmfi|8'.ggmF4monl8' |gr4e

a oafln!'fs€a. or otr€a oulcttoad. I lhe Accomt 18 a F|t| or r Jltidep61ly accotri, gocll loflt oa muNFepalty accoum no|oe] aunonzC us E
exerclss our rtft d B€ldl agalrr3l 8ny and a[ Accorr s ol edl Accour Holder'
OI}IEF AOOOUIIT RUl.CrS, The lblol{h0 rd€e abo aPply to 0|3 Accoult

&mqd|, of frfu|n.|tl Wb rnay rqulre yqr b sfifor8a rrd lr.rlsdor |hls Agrsomdrt b us whm you wiudlr|v.fund3,.t€n8for or clo8€
your Acaount. lf !'ou hsr drb A0Fom6nt,-you-aSr99 ts slCn ary rtfda\,lt ol hot hsturnont, ot otE Agtsqn€nt wo mty ]gqu[€, am agr€e F no|o us
halt|{€es fiom lhbl[ty, ptbt b ou lFndtrg ]our wmdrawal ol t6qu€sl'

oExx't ?m, vr. f.ra:o.ot cer. H.rh fhicr !4|arr, |!. lL toa. l| Frt irt.d. wY.lyt. Klc'lntfls Ttffi?t

.'ime Certificate of Deposit
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Orlglnal: Customer
F eril^o"'::D



DOGM Certificate of Deposit

CorporatG ObrcGS!
877 Nofth 8th West, Rlverton, W.f 82SO1

Shootertng Operatlona:
Box 21t1, Tlcaboo, Lake PoweU, UT 845gg

Tel: (307) 856-922r
Fa><: (307) 857-3050

Tel: (8Ol) 788-2120
Fa><: (801) 788-2118

Original No. I of 3

Novemb er 14 , 1996

Dept. of Natural Resources
Division of Oil, Gas & Mining
1594 West North Temple
Box 145801
salt I-ake city, uT 84114-5801

Attention: Mary Ann Wright, Associate Director.

Re: Certificate of Deposit for Tony M/Lucky Strike Mine. Plateau Resources Ltd..
M/017/001, Garfield County, Utah

This is in regards to regulatory requirements of the mining statute and rules of the State
of Utah, Division of Oil, Gas and Mining, governing the operations and reclamation of the
Tony M/Lucky Strike Mine, Permit Number M/0171001, operated by Plateau Resources, Ltd.
Mining Company.

A Certificate of Deposit will be issued by First Interstate Bank of Cornmerce for
$141,800.00 and be automatically renewable upon expiration. The Certificate should be made
out in the name of the State of Utah, Division of Oil, Gas and Mining. The interest earned by
the Certificate of Deposit for the first three months will be added back on to the Certificate of
Deposit. After that, the interest earned will be dispersed quarterly and deposited into Plateau
Resources, Ltd. Mining Company's account. If the Certificate is redeemed before the
maturity date and the penalty reduces the face value of $141,800,00, the State of Utah,
Division of Oil, Gas and Mining will go to Plateau Resources, Ltd. Mining Cornpany for
reimbursement of that loss. If redeemed after the maturity date, then $141,800.00 will go to
the State of Utah, Division of Oil, Gas and Mining and the remaining balance will go to
Plateau Resources, Ltd. Mining Company's account. The Certificate of Deposit can only be
redeemed by the State of Utah, Division of Oil, Gas and Mining.

If the statute or rules of the State of Utah, Division of Oil, Gas and Mining are violated
with respect to the operation or reclamation of the Tony M Mine covered by this surety, the
State of Utah, Division of Oil, Gas and Mining has the authority to call the Certificate on
demand, for the full amount of $141,800.00. Any loss due to an early redemption penalty will

Plateau\Corresp\ 1996\AAG I I - | 4-96



RECISMATION ESTIMATE
NuclearFue|ServiceVP|ateauResourcesLimitedbstrevis|onff i

TOny M & LUCky Strike MineS ftbnam. M17-ol RL.wB2 pass "EslMArE"

MlO17lOO1 Garfield County
Prepared by Utah State Division of Oil, Gas & Mining

-rhe main ro1y M.p_eltels.will be eJeseC with a |lpsf slo_ssre & Daqkf!!!

-Reclamation of the ore stockpiles was not included in the 1989 estimate
-Demolition of a large number of structures was not included in the 1989 estimate
-Portions of the Tony M north site (borrow area) have been reclaimed & released by BLM
-Breaching the dam to be non-impoounding was not included in the 1989 estimate
-Estimated totat disturbed area for the Tonv M Minesife = iib'rry.,.--,ffi#

Activity
TONY M MINE

# ltem Quantitv Units $/unit S
(per item)

Regrade ore stockpiles to 3H:1V
Regrade waste dumps - guesstimate
Bulkhead installation in main portals
Baq[flll main portals 25 ft against bulk

3
3

6.7 acres
5.8 acres
96 SF/bulkhe

200 cY

666
826
25

3

4,462
4,791
7,200
1,900

Grade 112 procnssing 'area for uniformity
Rip compacted areas - 112 processing area
Breach dam to be non impounding
Remove trash & cleanup
Seed disturbed areas
Mulch disturbed areas
Mobilization

6,327
3,857

666
1,596
7,982
3,1 93

iH,ff F'%EFt4'*'H;lacres
iiiifi},i*ii$igr+fi$,i^i$j a cre s

1.0 acres
tiltiiii+iitl+#fiffi a c re s
iif*lliigii4{ffffi ..IfSiacres
ti:.!.ii::.i:ti:.:.:?..!i..t!..

ii*l+1*f,rii?-s,'-{ffi acres

666

666

250
100

4 equip 1,000 4,000
Subtotal 101,912

Add 5% supervision 5,096
Subtotal

Add 1Oo/o
107,008
10.701

117,708
15.988

133,697

TONY M MINE SITE
Average cost per acre =

f Hffif Hs#-g#H#.*flf,tfi$.ffi9,s'*#ss#ffffi $ I 3 3' 7 o o
$4,188



Certificate of Deposit, M/017/001
November 14, 1996
Page 2

be the responsibility of Plateau Resources, Ltd.
or responsibility of the State of Utah.

Original 1 of 3

Mining Company and will not be the expense

The Division Director's signature, James W. CarJer (or the appropriate Division
Director at that time), will be required to call the Certificate or release said funds back to
Plateau Resources, Ltd. Mining Company.

First Interstate Bank of Commerce (Bank or Surety) will not be held liable for any
dispute between the parties. These rules pertain to the Certificate of Deposit Number:
30010298.

Gary Hall, Area Manager
Bureau of land Management
Henry Mountain Resource Area
P. O. Box 99
Hanksville, UT 84734
801-542 -346r

0,$"\
A. E. Dearth, Authorized Agent
Plateau Resources Limited

Tax ID Number: 38-Zl15960

Please contact the following for further information:

Iowell P. Braxton or Mary Ann Wright
Division of Oil, Gas and Mining
1594 West North Temple, Suite l2l0
Box 145801
salt kke city, uT 84114-5801
(801) 538-5340

Ron Pasco
First Interstate Bank of Comrnerce
222 S. Gillette Ave.
P.O. Box 3004,
Gilletre, wY 82711
307-682-5144

Agreed upon by:

r, Di
of Oil, Gas & Mining

D Number: 87-6000545

Plateau\Corrcrp\ I 996\AAG I I - I +96



DOGM Certificate of Deposit

CorporatG OI.TGGSI
477 North 8th West, Rlverton, UfY 82501

Shootartng Operatlons :
Box 2111, Tlcaboo, Lake Powe[, UT 34533

Tel: (307) 856-927r
Fa:<: (307) 857-3050

Tel: (801) 788-2120
Fax: (80 1) 788-2 I r 8

Original No. I of 3

November 14, 1996

Dept. of Natural Resources
Division of Oil, Gas & Mining
1594 West North Temple
Box 145801
salt kke city, uT 84114-5801

Attention: Mary Ann Wright, Associate Director.

Re: Certificate of Deposit for Tony M/Lucky Strike Mine, Plateau Resources Ltd..
M/017/001, Garfield County. Utah

This is in regards to regulatory requirements of the mining statute and rules of the State
of Utah, Division of Oil, Gas and Mining, governing the operations and reclamation of the
Tony M/Lucky Strike Mine, Permit Number M/0171001, operated by Plateau Resources, Ltd.
Mining Company.

A Certificate of Deposit will be issued by First Interstate Bank of Cornmerce for
$141,800.00 and be automatically renewable upon expiration. The Certificate should be made
out in the name of the State of Utah, Division of Oil, Gas and Mining. The interest earned by
the Certificate of Deposit for the first three months will be added back on to the Certificate of
Deposit. After that, the interest earned will be dispersed quarterly and deposited into Plateau
Resources, Ltd. Mining Company's account. If the Certificate is redeemed before the
maturity date and the penalty reduces the face value of $141,800.00, the State of Utah,
Division of Oil, Gas and Mining will go to Plateau Resources, Ltd. Mining Company for
reimbursement of that loss. If redeemed after the maturity date, then $141,800.00 will go to
the State of Utah, Division of Oil, Gas and Mining and the remai.ning balance will go to
Plateau Resources, Ltd. Mining Company's account. The Certificate of Deposit can only be
redeemed by the State of Utah, Division of Oil, Gas and Mining.

If the statute or rules of the State of Utah, Division of Oil, Gas and Mining are violated
with respect to the operation or reclamation of the Tony M Mine covered by this surety, the
State of Utah, Division of Oil, Gas and Mining has the authority to call the Certificate on
demand, for the full amount of $141,800.00. Any loss due to an early redemption penalty will

Plateau\Corresp\ 1996\AAG I l - | 4-96



Account Name: THE STATE OF UTAH, DIVISION
THE U.S. DEPARTMENT OF THE
MANAGEMENT (BLM)

BUSINESS WPE: Partnership/Joint Venture

OF OIL, GAS AND MINING AND
INTERIOR, BUREAU OF LAND

SStl/TlN: 38-21 15960

Account Number

30001 4370
lssue Date

March 1 1, 2004
Deposlt Amount

$25,600.00
Term

3 Months
Maturlty Date

June  11 ,2004

Rate Infomatlonr This Acc,ount is an lnt€r$l bsaring accounl. The Inbr€st raie on the account is 1,15% wih an annual psrcantags ylEld of
r.15%.

Tho interost rato 8nd annual psrcenl,ags yl€ld will not change lor [l€ torm of lho account Tho inter€st rat€ will be In €ffect until Juns 1 1, 2004.
lnt€I€si begins lo accru€ on lhe businsss day you depoeit noncesh lt€ms (fol oxa|rplg, chocks). Intsrest will not be conpoundsd on tlg
a@ount. Int€rEst will be cr€ditsd al rnaturlty. Wg wlll r|uil he inisresl in a drsok tc you. Intcr63l yvlll be c]€dltsd lo you by malllng a chad( at
m.turlfy to 87t N 8TH St w' FIVERTON, WY 825O1-21X24

Balance Intormatlon: We use he av€rago daily balanc€ n|eu|od b calculate inbr€st on your account. This mgthod appllss a porlodic rats b
tr|e average dally balancg in the accounl tor lhe poiod. Tha avsrago daly balanca ls calculal€d by addhg tle prlncipal h thg accour tof gach
&y ol r|a porlod and dividlng hal flgure ry ho nlsnber ol days h the psrlod. We wll uso an Intorest accrual bash o1365 to] e6ch day in tho
yoar. You must msintajn a ndnimum averagp daiv bahnce ol $1,m0.m to obtah the dbclos€d annual parcsnlage yi6ld. Th€ avorage dally
bslance ls calcllat€d by addlng he prlnclpal In lho account for oaoh day ot ths porlod and dlvldlng lhat figure by th€ nunb€r of day8 In lh6
poriod.

Lhttrtonti You must d€pGit $1,000.00 to op€n thb sccount. You may not make addlffonsl d€poslts into thb account. You rIEy nol make
wihdtawals trom your acclurt until the rnatJdty dai8.

Tlmo Account Intonnatlon: Your account wlll rlElure on Juns 1 I , 200,1. lf ]rou wllhdraw arry ol rhs pilncipal bslore thg rnauLly dab, wg ,nay
irpos€ a psnalty of throo (3) month's inlor€sl on lh€ afipunt wlthd]swn. Thls accoor wdl aubmllcally ronaw. You wfl haw l€n (10] Cal€ndat
Days afler tho nuMty dal6 b wltidraw lunds wilhord Fnalty. It ylu do nd whh.aw ths tnds, eaoh rgl€wal i8rm will be br an lJsnlical
poiod of tlrne as h6 orlglnal t€m.

Account Fe€.: The lollovring fe€ appliss b this account Speid Cd-Olt Statoms Pdn$q: $5.

NON TRANSFERABLE . NON NEGOTIABLE
ilsnber

FDIC
Slgnatunand Thle of Arthodzod Financial lnsttMion Signer

P'Jtnt-o

TIME DEPOSIT AGREEMENT . MONTH AUTO RENEW CD

Flnanclal Instltutlon: First Interstate Bank, Gillette Downtown Branch
222 South Gillette Avenue, P. O. Box 3004, Gillette, V{Y 827'17-3004 30001 4370

W€ appl€clale leur.d€cision b.opsn-a f|rne d€posli qpcorr wi0l_ us. Ihls Agr€€rlErt s€& foft caftln_coodilorls, raies, and.rul€8 iEt are sp9c|fp bw€ aDDr€clale vour o€cision b oD€n a Im9 d6po{in accoufit wln us. I nF Asr€€fiEft sets ronn cgmn coooroorrs, ral€s, ano rur€a rEr arg sp€crp E
your Aiccout 

'Each 
slg|€r ackdord€dsrs thdt lh€ Accos HoldEa nam€d has Dlacrd on dsposil tr,ir| t|e Flnancial Indhjtio.l lho D€pocil A|tDunl

idi:stgd, and has agr€€d b ke€p Ore [n& on depostl unfl lhs Matuiffy Dab. As !!3€d h t|b Ags€.rEnt, fle wods 'y9||', "yoof ot 'you6'flsrlvour Account. 
'Each 

sloner ackrio$rledqes fra't the Account Holder narn€dhas olaced on deoosil with the Financhl Instihrtion the
irndbated. and has agreEd to keep the firnds on deposil until the wlaturitv Date. As used in this Agreenrent, lhe words 'you', 'your'
the Account Holder(s-), the word 'Account' rneans this Time Deposit Acoount and the word'Agreemenf means this Time Deposit At
words 'we.. 'us. arid'our' mean the Financhl InstiUtion. This Account is effective as of the-lssue Date and is valid as of the datC credit

rEEal€c. ano na3 aot€€6 D xe€D ne [no3 on oegosr unu ng uanrmy ua€. As t!3s f,r rrB AorsdrEm. lre uaofos -yo||-, -your q -]tgu'l- nE !
the Accounl Hdd€r(s'!, the word 'Accounf moarc tlb Tlma Dog6lt Acd)ur{ and OE yvod 'Aor€€rnent. msam Olb Trng D€oosit Aoresnad, and t|o
mrds 'w.' 'oc' erid 'ou/ rneen the Frtrnclal lrBlihfirn- THi Adcour '16 efiac{ve as of lhe-lssue DaL end b velH e! ot O|e daia wg t€coiw cl€diwords 'we.. 'us. arid -our' mean tre Financhl Instihiion. This Account is effec,tive as ol the-lssue Date and is valirJ as of he datC we
i6i ilnciiri rr&n{ i;uch s; ;t*$ di"fi;'i ;ffiii'i'#Li insiiffi;l-iiepaGl6 oFir- ffi Acibdi 

-o'riinsits 
ii ioreisiiun€ncy iri be

cqnert€d b U.S. fuiKls as ol he date ot d€posit and w be refiec'l€d a8 sr.ih m our r€cordS.
INIEREST RATE Tho interosi rat6 ls the annusl rale ol Intg|€st pau on be Account l'| ch doo3 not ref,ect co poondlng ('lnter€3l Rale'), and i8
based uoon t|€ mrest 8ccrual basio dsscdb€d abovs.
AUTOifAnC FENEWAL FOUCY, ll fie Accomt wil autornadcally r€mu as d€scrlb€d sborra [l€ pftEipd annnt and all palt earn€d iniatct lhal
l|as not b€€o wlhdrawn wll aubnaticallv rsnew on gach Matrlfo Oate bf the b|m descrb€d eborre h t|€ Tlfl|. Accolnl InlorrEthn 3€ctdl.
Intr6t on r€r|ovysd accounb wlt be calcuabd at the lftr€st nb-t|er h stfsct lor tna d€posh3 ot tnt D€Fosil Ar|otlnt atd lem. ll yor wbh b
$rftdraw firds from your Aocouil, you mtal notily us tudrp t|a ltace p€.lod afier f|e l/|atwry Date.
EARLY WITHDRAWAL PEMLTY. You haw aoF€d b ke€g tho ftr*b dr dsposlt ur Ol€ l atxily Dab c, your Affomr AIry wtt|dra{vEl ot all or
pa d t|e lurb lrom yo'lr Accourn pfbr !o rnaFdty may r€sdt ln an sady wiffirawd psnalV. We *it cor|3d6r rcqu€€E for eart wihdlavyal 8nd. il
branH, lh€ p€rrelty as sp€ctfl€d abot€ w apCy. 

'

lillnlmum nmlrcd Pgrrtly. lf wu w[hdraw mon€v wlthh sh (6] &ys alt3r f|o *b ol d€oo€lt lle Mhlmum BsqulEd p$8liy is esvsl [4
dar,r' sffie Inbr€sf m the wl0dirwn fund3. It ganial €art n/ihdaws{!} e.s pefldttsd, we are roqulnd b i7pco tt€ Mlnimun R€quiGd tbelty
on-t|8 anbunt{s} wiHrawn wihh slx (6} days afigl each padid wiidn*61, Tlia €aiy wltdrawal panally rmy be rprs fran lho Minirflim F€qulr€d
Psnaltv. You iray he earlv rdtMrawdl Ddlely W bdehtu Dan d ihe accru€d hleialt m the Aitcoulit. It you Accounl has not eamsd €n(||lgh
hMt, or il thb lin€rct ha6 b€€n paB, *e takb tb dltlertFe trom f|€ plircbal rr|[|til d your Accouni.

ErcEtlonl We mav lst rrou wltdrarv rrg|4r trdn vrur Aocot tt btrrg lho iieludlv Drig wihod 8n stly wtfurawd p$alty: (1) whel one
ot fltr.e ol 'iou dhs or b dolonr5€d bodh krco|flo€l€r|t bYb cou ot oth€r tdtnhbtafiw tixlv of codto€t8nt lutu'llo0on; or (a wh€ri lho Acooml F
an lndlvldual Fatirsmo Aoaorr flRAf€sbblish€it In ecabrdrnc€ wfitl 26 USc 4o8 atd t|e rmn€v 18 iralt w hln ser€n (A day3 ali€r ho Acaoud-E
oos|€d: o. (31 wt|q| h€ Accou{'b a'K€odr Plan 0(€odl}. f r,o|l ftrlslt al l€63l he mer€et €6d|ed m the witErswl lur&; or (4} r|€ Accoud E
ah lFA or a'K€o0h Phn 6taHlsh€d p|rrsfant b 28 USC'1{X' or 26 USC 401, rhfi }!u ]€ach age 50 12 or b€coflF dbabld; or (q |Y|fiin an
apClcable g?tca podod (f arry).
RtGHt OF SETOFF. Subiect b aoolloauo law. w9 may €rgrcbe oul dd ot sebfr or socurw hbro3t eohhsi any and all d your Acco0nE (€xcspt
lRA. Ksodt o|an ard Trusl Accoudbl w|!|out rirtice. fti anv llabllty o. alsbl ol anv of you. wli€d|€| loi o| Indlvldjal, wh€01€( d]scl or cor ims[,
whdher ioli or h€r€albr exlstf|q. 

'and trvtFhgr tftho fom oradratts. dt&|8fianb. qurrarn66. loan8, elhcfun€ntg, gambhm€nb, l3l/lss,
atb|rlcy8' leo6, or o[ro] ouloBffi': f r|e Acccr|nl is a Fl or mddC]ps4y acoount, €achlo|l| or rrultHeparly scount l|old€r authorlae8 u8 b
sorcbb our rlohi d 8€tofi agEirFt arry end ell Accomts of each Aoaoml tlobsr.
OIHEF ACCOUT{T RULE8. Th€ tollorhg ru16€ also apply b fie Aaaou|r

Surt |} of hafumfif. Wo nay r€qt he you b sn&raa and sursnder 0 s A0f6€nFr b u! wh'| you wlthdtaw fu h, ramfar or choa
you Aocount. I you lco tl$ Ao.s€m€rt,-you agrga b shn any ffiavlt ot lost |mtuns,rt, or 0[16r ACr€flr€t 

'yrE 
may ]€qul]e, ud 89160 b hold ua

hamb8g non lhbf y, prbr b or honodrE yona wlu|dtawd d raqr€t

OCFCtqf fm, Yr. l-6a.2o.Or Cq?. 'rirn thida t4ror, r!. lt, t00a. Al ifi errrvd. lyt. lft - l(EFnfirllt rF$[*?a

.'ime Certificate of
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plateau resources limi
877 N. 8th W.
Riverton, VlfY 82501
phone (307) 856-9271
fax (307) 857-3050

January 23, 2007

Mr. John R. Baza, Director
Division of Oil, Gas and Mining
1594 West Temple, Suite l2l0
PO Box 145801
salt Lake city, uT 841 14-5801

Re: Tony iWlucky Strike Mine, tvl/0171001 Addendum to Reclamation Contract

Dear Mr. Baza:

Enclosed are the signed original Addendum to Reclamation Contract for the Tony M/Lucky
Strike Mine, M/0171001 and the signed original Certificate of Deposit Letter Agreernent
Addendum # I . Both addendums relate to completion of reclamation work at the Tony M/Lucky
Strike Mine site. We look forward to working with you and your staff to on the release of the
remaining site reclamation. Should you have any questions please contact me at 307.856 .9271.

Plateau Resources Limited, Inc.

nry
Fred Craft
VP Engineering

Enclosures (2)

RECENED
JAN z I 2007

DN. OF OIL, GAS & MINING



JON M. HUNTSMAN. JR.
Governor

CARY R. HERBERT
Lieuterutnt Covernor

Harold Herron, Director
Plateau Resources Limited, Inc.

l 594Wes tNor thTemp le .Su i te  l 2 l0 .POBox  l4580 l .Sa l tLakcC i t y ,UT84 l l4 - .5801
tefephone (801 I 538-.5340. facsimile (801) 359-3940. TfY (801) 538-7458. u't+,v,.ogrtt.urah.got,

certificate of Denosit Letter Aereement Addendum #l
January 16,2007

Plateau Resources Limited.Inc.. Tonv M/Luckv Strlke Mt0lZ/001

Mr. Harold F. Herron, Director and President
Plateau Resources Limited, Inc.
877 North 800 West
Riverton, Wyoming 8250 I

Accordingto the terms of the special purpose CD, $25600.00 is guaranteed as reclarnation funds available
to the State of Utatr, Division of Oil, Gas and Mining. The Openator, Plateau Resources Limited" Inc., has
completed partial reclamation work at their mine site. The amount required for completing the
reclamation work is $21300.00.

The Division hereby authorizes the reduction of Plateau Resourses Limited, lnc. surety obligation by
$4300.00. The bank's administrative hold that has been placed on the account will apply only to the
obligated arnount of $21300.00. The balance of these funds in the amount of $4300.titi ii neriUy released
to the operator or their legal successors in interest.

Nothing herein contained shall vary, alter, or extend any provision or condition of the CD Letter
Agreement and any prior addendums. To the extent any conflict exists between this addendunr and the
CD Letter Agreanent and prior addendums, these tenns shall control.

Please acknowledge with original signatures, make a copy for your records, and return this letter with to
the Division.

The below signed acknowledges and accepts these revisions and incorporates them into the
Novemb er 14, 1996 Certificate of Deposit Agreement.

( - zt-ar

State of Utah
DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas & Mining

MICHAEL R. STYLER JOHN R. BAZA
Exec'utive Direc'tor Division Direc'tor

Date

RECEIVED
JAN t s 2rlrl7

DIV. OF OIL, GAS & i,IINING


